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��������D�z�ϮϬϮϭ 

6HHN�WKH�:HOIDUH 
5HY��5HQHH�6SOLFKDO�/DUVRQ 
$VVRFLDWH�WR�WKH�%LVKRS 
&DQGLGDF\��&RQJUHJDWLRQ��DQG�5RVWHUHG�0LQLVWHU�$FFRPSDQLPHQW 
 
�%XW�VHHN�WKH�ZHOIDUH�RI�WKH�FLW\�ZKHUH�,�KDYH�VHQW�\RX�LQWR�H[LOH��DQG�SUD\�
WR�WKH�/25'�RQ�LWV�EHKDOI��IRU�LQ�LWV�ZHOIDUH�\RX�ZLOO�ILQG�\RXU�ZHO�
IDUH����-HUHPLDK������ 
 
7KHVH�ZRUGV�IURP�6FULSWXUH�ZHUH�OLIWHG�XS�E\�WKH�5HY��'U��5ROI�-DFREVRQ�DW�
WKH�6SULQJ�7KHRORJLFDO�(YHQW�LQ�$SULO��7KH�WKHPH�IRU�WKH��-GD\��RQ-OLQH�HYHQW�
ZDV��3URSKHWLF�:RUGV�RI�+RSH��*RG¶V�SHRSOH�DUH�DOZD\V�LQ�QHHG�RI�KHDULQJ�
SURSKHWLF�ZRUGV�RI�KRSH��ZKLFK�RIWHQ�FRPH�WR�XV�WKURXJK�SRHWU\�DQG�VRQJ��
7KLQN�RI�WKH�3VDOPV�DQG�WKH�:RUG�RI�*RG�VSRNHQ�WKURXJK�WKH�SURSKHWV�� 
 
3HRSOH�DUH�ZRQGHULQJ�ZKDW�PLQLVWU\�DQG�ZRUVKLS�ORRN�DQG�IHHO�OLNH�SRVW-SDQGHPLF��)RU�PDQ\��WKH�ODVW�\HDU�KDV�
IHOW�OLNH�WKH�ZLOGHUQHVV�RU�HYHQ�H[LOH��,�MXVW�VDZ�D�)DFHERRN�SRVW�RI�D�IULHQG�ZKR�ZURWH��³/DVW�QLJKW�,�KXJJHG�P\�
ILUVW�KXPDQ�LQ�RYHU�WKLUWHHQ�PRQWKV�´ 
 
7KH�ZRUGV�RI�-HUHPLDK�FRPH�WR�WKH�SHRSOH�RI�*RG�ZKR�DUH�LQ�H[LOH��7KH\�ORQJ�IRU�ZKDW�ZDV��DQG�GR�QRW�NQRZ�
ZKDW�WKH�IXWXUH�KROGV��,W�LV�LQ�WKLV�VWDWH�RI�JULHI�DQG�XQFHUWDLQW\�WKDW�*RG�DVNV�WKH�SHRSOH�WR�QRW�ILJKW�WKHLU�ZD\�
KRPH��RU�KXGGOH�WRJHWKHU�LQ�IHDU��EXW�UDWKHU�WR�VHHN�WKH�ZHOIDUH�RI�WKH�FLW\��.HHS�LQ�PLQG��WKLV�LV�WKH�FLW\�RI�WKH�
RQHV�ZKR�FRQTXHUHG�-HUXVDOHP��1RW�RQO\�DUH�*RG¶V�SHRSOH�WR�VHHN�WKH�ZHOIDUH�RI�WKH�QHZ�FLW\�LQ�ZKLFK�WKH\�
GLGQ¶W�DVN�WR�EH�LQ��EXW�WKH\�DUH�WR�DOVR�³SUD\�WR�WKH�/RUG�RQ�LWV�EHKDOI�´�:KDW"�� 
 
7KH�SURSKHW�WKHQ�DGGV��³IRU�LQ�LWV�ZHOIDUH�\RX�ZLOO�ILQG�\RXU�ZHOIDUH�´ 
 
7KLV�KRSHIXO�ZD\�RI�EHLQJ�PDGH�PH�ZRQGHU�DERXW�DOO�RI�RXU�FKXUFKHV�DQG�FLWLHV�WKURXJKRXW�WKH�6'�6\QRG��
:KDW�LI�LQ�DOO�FLUFXPVWDQFHV�ZH�ILQG�RXUVHOYHV��ZH�VHHN�WKH�ZHOIDUH�RI�ZKHUH�ZH�OLYH"�7KLV�UHTXLUHV�XV�WR�WKLQN�
DERXW�DEXQGDQFH�UDWKHU�WKDQ�VFDUFLW\��WR�JR�RXW�LQWR�RXU�FRPPXQLWLHV�UDWKHU�WKDQ�ZKR�ZH�FDQ�JHW�LQWR�RXU�
SHZV��DQG�WR�WUXVW�WKDW�*RG�LV�EULQJLQJ�QHZ�OLIH�DQG�KHDOLQJ�WR�DOO�FLUFXPVWDQFHV�� 
 
3U��-DFREVRQ�SODQWHG�VHHGV�IRU�WKRXJKW�DW�WKH�6SULQJ�7KHRORJLFDO�(YHQW��+H�VDLG�� 
 
�,QYLWH�SHRSOH�WR�ZULWH�SRHWU\�RQ�KRSHV�DQG�KXUWV�LQ�WKH�FRPPXQLW\�VR�SHRSOH�FDQ�MRLQ�WKHP�LQ�PLQLVWU\�DQG�
EOHVVLQJ�� 
 
�+RZ�ZRXOG�\RX�EHVWRZ�KRSH�DV�D�FRQJUHJDWLRQ�WR�\RXU�FRPPXQLW\�DQG�WKH�ZRUOG�WKURXJK�\RXU�JHQHURVLW\�DQG�
D�SURFODPDWLRQ�RI�KRSH"� 
 
$QG�KHUH�DUH�VRPH�DGGLWLRQDO�TXHVWLRQV�WR�SRQGHU�LQ�DOO�RI�RXU�FRPPXQLWLHV�RI�IDLWK�DV�ZH�OLYH�LQWR�WKLV�(DVWHU�
VHDVRQ��:KDW�LV�WKH�QDWXUH�RI�ZKHUH�*RG�KDV�SODQWHG�\RXU�FRQJUHJDWLRQ"�+RZ�LV�*RG�EOHVVLQJ�\RXU�����������������������
FRPPXQLW\"�:KDW�DUH�WKH�KRSHV�DQG�KXUWV�RI�WKH�SHRSOH�LQ�DQG�DURXQG�\RXU�FRPPXQLW\"�+RZ�GRHV�\RXU�����������������
PLVVLRQ�DQG�PLQLVWU\�FRQQHFW�ZLWK�WKHVH�KRSHV�DQG�KXUWV"�:KDW�SRVVLELOLWLHV�DUH�RXW�WKHUH�WKDW�KDYHQ
W�\HW�
EHHQ�WULHG" 
 
�%XW�VHHN�WKH�ZHOIDUH�RI�WKH�FLW\�ZKHUH�,�KDYH�VHQW�\RX�LQWR�H[LOH��DQG�SUD\�WR�WKH�/25'�RQ�LWV�EHKDOI��IRU�LQ�LWV�
ZHOIDUH�\RX�ZLOO�ILQG�\RXU�ZHOIDUH����-HUHPLDK������ 
 



�ĞƚŚĞƐĚĂ�,ŽŵĞ��������������������������������������������������� 
DĂƌƚŚĂ��ŝŵŵĞƌŵĂŶ� 
�ĞŶ�^ĐŚƌŽĞĚĞƌ 
�ĂƌŽů�<ŶŝƐƉĞů 
:ĂŶĞ�&ŝƐĐŚĞƌ� 
:ĂŶŝĐĞ�WĞƚĞƌƐŽŶ 
 
WƌŝŵƌŽƐĞ��ŽƩĂŐĞƐ� 
�ŚĂƌůĞĞŶ�,ĂƌŐĞŶƐ 
&ƌĂŶĐĞƐ�tŽůī 
 
 
 
 
 

�ĞƚŚĞƐĚĂ�dŽǁŶ�^Ƌ͘ 
DĞƚĂ�sĞƩĞƌ 
^ŚŝƌůĞǇ�tĂŐĞŵĂŶŶ 
sŝŽůĂ�dĞƚŚĞƌŽǁ 
'ůĂĚǇƐ�sŽĞŐĞůĞ 
 
'ƌŽƚŽŶ�,ĞĂůƚŚ��ĂƌĞ 
>ĞŽŶ�dŽďŝŶ� 
DĂƌŐĞ�ZŚŽĚĞƐ������ 
:ŽĞ�Θ�ZƵƚŚ��ŽƐŵŽĞ��� 
�������������������������������������� 
/ĚĂŚŽ 
DĂƌǀŝŶ��ƵĐŚŽůǌ� 
 
 

DŝŶŶĞƐŽƚĂ 
>ĞZŽǇ��ƵĞĐŚůĞƌ� 
 
�ĂůŝĨŽƌŶŝĂ 
�ƌŶĂ�^ĐŚŵŝĞƌĞƌ 
 
�ŽůŽƌĂĚŽ 
�ůůĂ��ŝƉƉĞƌƐƉĂĐŚ 
 
�ƌŝǌŽŶĂ 
,ĂǌĞů�DĂƌƚĞůů 

=,21�+20(%281'�0(0%(56 

6SHFLDO�2IIHULQJ�IRU�WKH� 
0RQWK�RI�0D\ 

LV��� 
6DOYDWLRQ�$UP\� 

 
7KH�6DOYDWLRQ�$UP\��DQ�������������������
LQWHUQDWLRQDO�PRYHPHQW��LV�DQ�
HYDQJHOLFDO�SDUW�RI�WKH�������������������
XQLYHUVDO�&KULVWLDQ�&KXUFK��,WV�
PHVVDJH�LV�EDVHG�RQ�WKH��������������
%LEOH��,WV�PLQLVWU\�LV�PRWLYDWHG�
E\�WKH�ORYH�RI�*RG��,WV�PLVVLRQ�
LV�WR�SUHDFK�WKH�JRVSHO�RI��������������
-HVXV�&KULVW�DQG�WR�PHHW������������
KXPDQ�QHHGV�LQ�+LV�QDPH�
ZLWKRXW��GLVFULPLQDWLRQ��7KH�
6DOYDWLRQ�$UP\�H[LVWV�WR�PHHW�
KXPDQ�QHHG�ZKHUHYHU������������������
ZKHQHYHU��DQG�KRZHYHU�ZH�
FDQ� 
 
3OHDVH�VHH�WKH�EXOOHWLQ�ERDUG� 

&RPH-DQG-*R�&RPPXQLRQ�� 
7XHVGD\��0D\��� 
1RRQ-�����S�P� 

 

&RPH�WR�WKH�VDQFWXDU\���������������������
DQ\WLPH�QRRQ-�����30�DQG�
\RX�ZLOO�EH�DEOH�WR�SDUWDNH�RI�
WKH�/RUG
V�6XSSHU�
LQGLYLGXDOO\�RU�ZLWK�
\RXU�IDPLO\�JURXS�
LQ�D�EULHI�VHUYLFH�
�DERXW���PLQXWHV�� 

 

�������������������7KDQN�\RX�IRU�\RXU�FRQWLQXHG�JLYLQJ�� 

=LRQ�UHPDLQV�DFWLYH�LQ�PLQLVWU\�DQG�PLVVLRQ��DQG�WKH�
FKXUFK¶V�PLQLVWU\�ZLOO�GHSHQG�RQ�\RXU�VXSSRUW��&KHFNV�
FDQ�EH�PDLOHG�WR�WKH�FKXUFK�RIILFH��=LRQ�/XWKHUDQ�
&KXUFK�������6�0DLQ�6W��$EHUGHHQ�6'�������� 

2U�JLYH�RQOLQH�WRGD\��PXOWLSOH�ZD\V��E\�JRLQJ�WR����������������������
]LRQOXWKHUDQDEHUGHHQ�RUJ�JLYLQJ������� 

2U�MXVW�VFDQ�WKLV�45�FRGH�ZLWK�\RXU�VPDUWSKRQH�DQG�LW�ZLOO�������������������������
WDNH�\RX�WR�RXU�JLYLQJ�SDJH� 

�K/E'�d,�� 
DK^d�'KK�͊ 



��^hE��z�Z��/K��ZK����^d^� 

 

,ĞůůŽ�ĨƌŽŵ�EŽĂŚ͛Ɛ�WĂƌŬ͊͊�� 

tĞ�ŚĂǀĞ�ďĞĞŶ�ŚĂǀŝŶŐ�ƐƵĐŚ�ĨƵŶ�ƚƌǇŝŶŐ�ŽƵƚ�ŽƵƌ�ŐƌĞĞŶ�ƚŚƵŵďƐ�ŝŶ�ƉƌĞƐĐŚŽŽů͊�� 

tĞ�ƐƟůů�ŚĂǀĞ�ŽƵƌ�ŐƌĂƐƐ�ƐĞĞĚƐ�ƚŽ�ǁĂƚĞƌ�ĂŶĚ�ǁĞ�ĂůƐŽ�ƉůĂŶƚĞĚ�ƐŽŵĞ�ŐƌĞĞŶ�ďĞĂŶ�
ƐĞĞĚƐ�ŝŶ�Ă�ũĂƌ�ǁŝƚŚ�ĐŽƩŽŶ�ďĂůůƐ͊��zĞƐ͊��ŽƩŽŶ�ďĂůůƐ͊͊��/ƚ�ŝƐ�ƌĞĂůůǇ�ŽŶĞ�ŽĨ�ƚŚĞ�ďĞƐƚ�
ŐƌŽǁŝŶŐ�ĞǆƉĞƌŝĞŶĐĞƐ�ǁĞ�ŚĂǀĞ�ŚĂĚ�ĂŶĚ�/�ŚŝŐŚůǇ�ƌĞĐŽŵŵĞŶĚ�ǇŽƵ�ƚƌǇ�ŝƚ�ŝĨ�ǇŽƵ�
ŚĂǀĞ�ůŝƩůĞ�ŽŶĞƐ�ǁŚŽ�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ƐĞĞ�ŚŽǁ�ƐĞĞĚƐ�ŐƌŽǁ͙Žƌ�ŝĨ�ǇŽƵ�ĂƌĞ�ũƵƐƚ������������
ĐƵƌŝŽƵƐ�ǇŽƵƌƐĞůĨ͊���Ŷ�ĂĚĚĞĚ�ďŽŶƵƐ�ŝƐ�ƚŚĂƚ�ƚŚĞ�ƐĞĞĚƐ�ƐƉƌŽƵƚ�ĨĂƐƚ�–�ůŝŬĞ�ŝŶ�Ă���������������
ĐŽƵƉůĞ�ĚĂǇƐ͊��'Ğƚ�Ă�ĐůĞĂƌ�ŐůĂƐƐ�ũĂƌ�ĂŶĚ�ƉůĂĐĞ�Ă�ŐŽŽĚ�ŚĂŶĚĨƵů�ŽĨ�ĐŽƩŽŶ�ďĂůůƐ�ŝŶ�
ƚŚĞ�ďŽƩŽŵ͘��dŚĞ�ĐŽƩŽŶ�ďĂůůƐ�ƐŚŽƵůĚ�ĐŽǀĞƌ�ƚŚĞ�ďŽƩŽŵ�ŽĨ�ƚŚĞ�ũĂƌ͘ ���ĚĚ�ĞŶŽƵŐŚ�
ǁĂƚĞƌ�ƚŽ�ŵŽŝƐƚĞŶ�ƚŚĞ�ĐŽƩŽŶ�ďĂůůƐ�–�ǁĞ�ƵƐĞĚ�Ă�ƐƉƌĂǇ�ďŽƩůĞ�ĨŽƌ�ƚŚŝƐ�ĂŶĚ�ŝƚ�ǁŽƌŬĞĚ�ŐƌĞĂƚ͘��tĞ�ĐŽƵůĚ�
ĞĂƐŝůǇ�ĐŽŶƚƌŽů�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ǁĂƚĞƌ͘ ��dŚĞŶ͕�ƚŽƐƐ�ŝŶ�Ă�ĨĞǁ�ŐƌĞĞŶ�ďĞĂŶ�ƐĞĞĚƐ�;ĂďŽƵƚ�ϭϬͿ�ĂŶĚ�ƉůĂĐĞ�ŝŶ���
Ă�ƐƵŶŶǇ�ǁŝŶĚŽǁ͘��^ĞǀĞƌĂů�ŽĨ�ŽƵƌ�ƐĞĞĚƐ�ƐƚĂƌƚĞĚ�ƚŽ�ƐƉƌŽƵƚ�ŝŶ�ƚǁŽ�ĚĂǇƐ�ĂŶĚ�Ăůů�ŽĨ�ƚŚĞ�ƐĞĞĚƐ�ƐƉƌŽƵƚĞĚ�
ǁŝƚŚŝŶ�ĂďŽƵƚ�ĨŽƵƌ�ĚĂǇƐ͊��dŚĞ�ŐůĂƐƐ�ũĂƌ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ƐĞĞ�ƚŚĞ�ƌŽŽƚƐ�ĂŶĚ�ŝƚ�ĚŽĞƐŶ͛ƚ�ƚĂŬĞ�ůŽŶŐ�ĨŽƌ�ƚŚĞ�
ƐƚĞŵƐ�ƚŽ�ŐƌŽǁ�ƌŝŐŚƚ�ŽƵƚ�ŽĨ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�ũĂƌ͊͊��tŚĞŶ�ƚŚŝƐ�ŚĂƉƉĞŶƐ�ƚŚĞǇ�ƉƌŽďĂďůǇ�ŶĞĞĚ�ƚŽ�ŐŽ�ŝŶƚŽ��Ă�
ďŝŐŐĞƌ�ƉŽƚ�ŽƵƚĚŽŽƌƐ͘��tĞ�ŚŽƉĞ�ǇŽƵ�ŚĂǀĞ�ĨƵŶ�ǁŝƚŚ�ƚŚŝƐ͘��/ƚ͛Ɛ�ƌĞĂůůǇ�ƋƵŝƚĞ�ĨĂƐĐŝŶĂƟŶŐ�ƚŽ�ǁĂƚĐŚ͘�� 

,ĂƉƉǇ�^ƉƌŝŶŐ͊��Ε:Ăŵŝ 

³*5$7()8/�)25�<28´ 
J��dŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ĚŽŶĂƚĞĚ����������������
ƐƵƉƉůŝĞƐ�ĂŶĚ�ƐŶĂĐŬƐ�ƚŽ�EŽĂŚ͛Ɛ�WĂƌŬ�
WƌĞƐĐŚŽŽů͘�� 
 
J��dŚĂŶŬƐ�ƚŽ�ƚŚĞ�ǁŽŵĞŶ�ĨŽƌ�ŵĂŬŝŶŐ�
ŵĞĂůƐ�ĂŌĞƌ�ŽƵƌ�tĞĚŶĞƐĚĂǇ�����������������
ƐĞƌǀŝĐĞƐ͘� 
 
J��dŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ŚĞůƉĞĚ�ǁŝƚŚ��������������
^ƵŶĚĂǇ�^ĐŚŽŽů�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘ 
� 
J��dŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ƐĞƌǀĞ�ŽŶ��ŝŽŶ͛Ɛ�
�ůƚĂƌ�'ƵŝůĚ͘��tĞ�ŚĂĚ�Ă�ůŽƚ�ŽĨ�ƐĞƌǀŝĐĞƐ��
ŝŶ��Ɖƌŝů�ĂŶĚ�ǇŽƵƌ�ƟŵĞ�ǁĂƐ�ŐƌĞĂƚůǇ�
ĂƉƉƌĞĐŝĂƚĞĚ͘          Noah’s Park Preschool 

�����tŝůů�ǇŽƵ�ĐŽŶƐŝĚĞƌ�ƐƉŽŶƐŽƌŝŶŐ�Ă�^ƵŶĚĂǇ�ZĂĚŝŽ�ďƌŽĂĚĐĂƐƚ͍ 
�����ZĂĚŝŽ�ƐƉŽŶƐŽƌƐŚŝƉƐ�ĂƌĞ�ΨϭϭϬ͘ϬϬ�ĂŶĚ�ǁĞ�ŚĂǀĞ�ƐĞǀĞƌĂů��������������
ŽƉĞŶŝŶŐƐ�ĐŽŵŝŶŐ�ƵƉ͘��;zŽƵ�ŵĂǇ�ĂůƐŽ�ƐŝŐŶ�ƵƉ�ĨŽƌ�ŚĂůĨ�Ă��������

ďƌŽĂĚĐĂƐƚ�ĂŶĚ�ƐŚĂƌĞ�ǁŝƚŚ�ƐŽŵĞŽŶĞ�ĨŽƌ�Ψϱϱ͘ϬϬͿ͘�����������������������������������
����������WůĞĂƐĞ�ĐĂůů��ŽŶŶĂ�ŝŶ�ƚŚĞ�ŽĸĐĞ�Λ�ϮϮϱ-ϲϳϱϱ�ƚŽ�ƐŝŐŶ�ƵƉ�
ĂŶĚ�ůĞƚ�ŚĞƌ�ŬŶŽǁ�ǁŚĂƚ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ŝƚ�ƚŽ�ďĞ�ŝŶ�ŚŽŶŽƌ�Žƌ�
ŵĞŵŽƌǇ�ŽĨ͘��dŚĂŶŬƐ�ĨŽƌ�ǇŽƵƌ�ĐŽŶƟŶƵĞĚ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚŝƐ�����������������������

ŝŵƉŽƌƚĂŶƚ�ŵŝŶŝƐƚƌǇ͘�� 



3$6725¶6�&217$&7��¶V 
3DVWRU�(ULQ�-����-���-���� 
3DVWRU�7LP�-����-���-���� 

 67$<�&211(&7('�:,7+�86� 

 
:HE��]LRQOXWKHUDQDEHUGHHQ�RUJ 
<RX7XEH��ELW�O\�=/&<RX7XEH 
)DFHERRN��IDFHERRN�FRP�=LRQ$EHUGHHQ 
,QVWDJUDP��#]OFDEHUGHHQVG 

&XUUHQWO\��ZH�KDYH�ZRUVKLS�RSSRUWXQLWLHV�DYDLODEOH�RQ�6XQGD\V�DQG�:HGQHVGD\V��7UDGLWLRQDO�����������������
ZRUVKLS�ZLOO�EH�KHOG�LQ�WKH�VDQFWXDU\�RQ�6XQGD\�PRUQLQJV�DW������DP�DQG�FDQ�EH�KHDUG�RQ�WKH�UDGLR�RQ�
.6'1�����$0�DQG�������)0� �3UDLVH�%DQG-OHG�FRQWHPSRUDU\�ZRUVKLS�ZLOO�EH�RQ�:HGQHVGD\�HYHQLQJV�DW�
�����SP��7KLV�VHUYLFH�ZLOO�IHDWXUH�D�NLGV¶�WLPH�GXULQJ�WKH�VHUYLFH��DORQJ�ZLWK�D�VXSHUYLVHG�SUD\JURXQG�DUHD�
GXULQJ�WKH�VHUPRQ���7KHUH�ZLOO�DOVR�EH�PHDOV�DYDLODEOH�IROORZLQJ�WKH�VHUYLFH�WR�WDNH�ZLWK�\RX� 
 
$OO VHUYLFHV�ZLOO�EH�OLYHVWUHDPHG�RQ�RXU�)DFHERRN�SDJH�DQG�ZHEVLWH��5HFRUGLQJV�RI�WKH�EURDGFDVWV�ZLOO�DOVR�
EH�DYDLODEOH�DIWHU�WR�EH�YLHZHG�DW�DQ\�WLPH�RQ�RXU�)DFHERRN�SDJH�RU�RXU�<RX7XEH�FKDQQHO� 

���������������7$.,1*�)$,7+�+20( 

7KH�7DNLQJ�)DLWK�+RPH�VKHHWV�ZLOO�QRZ�EH�DYDLODEOH�
HDFK�ZHHN�LQVLGH�WKH�IURQW��HQWU\ZD\�RI�WKH�FKXUFK��
<RX�FDQ�SLFN�XS�D�FRS\�LI�\RX�DWWHQG�6XQGD\�ZRUVKLS�
RU�DQ\WLPH�GXULQJ�WKH�ZHHN��:H¶OO�DOVR�LQFOXGH�WKHVH�
ZLWK�6XQGD\�6FKRRO�SDFNHWV�WKDW�IDPLOLHV�ZLOO�����������������������������������������������
EH�UHFHLYLQJ�� 

 



�����������������������������&�/d,�Θ�&�D/>z� 
6XQGD\�6FKRRO�8SGDWH 

,Q�SHUVRQ��2XU�ILQDO�GD\�RI�6XQGD\�6FKRRO�ZLOO�EH�RQ�6XQGD\��0D\��QG�DW������DP�LQ�WKH�����������������
)HOORZVKLS�+DOO��0DVNV�ZLOO�EH�UHTXLUHG�IRU�DOO�RYHU�WKH�DJH�RI�WZR��DQG���
SK\VLFDO�GLVWDQFLQJ��ZLOO�EH�SUDFWLFHG�EHWZHHQ�IDPLO\�JURXSV� 

9DFDWLRQ�%LEOH�6FKRRO���9%6�ZLOO�EH�KHOG�RQ�7XHVGD\��-XQH��VW��$�PHDO�RI�
KRWGRJV��FKLSV��GULQN��DQG�GHVVHUW�ZLOO�EH�VHUYHG�RXWGRRUV�VWDUWLQJ�DW������
SP���$FWLYLWLHV�IRU�WKH�HYHQLQJ�ZLOO�VWDUW�DW������SP�DQG�ZLOO�EH�FHQWHUHG�
DURXQG�WKH�WKHPH�³&HOHEUDWLQJ�*RG¶V�&UHDWLRQV´��� 

)XOO�GHWDLOV�FDQ�EH�IRXQG�LQ�WKH�OHWWHU�WKDW�ZLOO�EH�PDLOHG�WKH�ILUVW�ZHHN�RI�0D\�� 

9ROXQWHHUV�1HHGHG��-�9ROXQWHHUV�DUH��������������������
FXUUHQWO\�QHHGHG�IRU�ERWK�6XQGD\�DQG�
:HGQHVGD\�VHUYLFHV��,I�\RX�FDQ�KHOS�ZLWK�DQ\�
RI�WKH�DUHDV�OLVWHG�EHORZ��SOHDVH�FDOO�WKH�
FKXUFK�RIILFH���7UDLQLQJ�LV�SURYLGHG�IRU�DOO��������������
SRVLWLRQV�DQG�ZLOO�EH�D�RQFH-D-PRQWK�������������������������
FRPPLWPHQW� 

������������������6XQGD\�DQG�:HGQHVGD\ 

'HDFRQ�-�GLVWULEXWHV�FRPPXQLRQ  
6RXQG�ERDUG�RSHUDWRU   
3RZHU3RLQW�RSHUDWRU 
8VKHU  
9DQ�'ULYHU  
   

&RXQFLO�+LJKOLJKWV 

$SULO������ 

 

2UJDQ�FRPPLWWHH�UHSUHVHQWDWLYHV�ZHUH�����������
SUHVHQW�WR�GLVFXVV�WKH�ELG�IRU�RUJDQ��������������
UHSDLUV���&RXQFLO�DSSURYHG�WZR�����������������
FRQJUHJDWLRQDO�IRUXPV�WR�SUHVHQW�SODQV�
IRU�RUJDQ�UHSDLUV�DQG�ILQDQFLQJ�SODQV���
7KHVH�IRUXPV�ZLOO�EH�KHOG�RQ�0D\���UG�
DQG�0D\���WK��ZLWK�D�VSHFLDO�����������������������������
FRQJUHJDWLRQDO�YRWH�RQ�-XQH��WK�EHWZHHQ�
VHUYLFHV� 

 
7KHUH�ZLOO�EH�WZR�VHUYLFHV�RQ�-XQH��WK�IRU�

&RQILUPDWLRQ�6XQGD\�������DP�	�������
DP����7KHUH�ZLOO�EH���VWXGHQWV�FRQILUPHG�
WKLV�\HDU� 

 
&RYLG�UHVSRQVHV�ZHUH�XSGDWHG��WKH�QXUVHU\�

LV�QRZ�RSHQ��YDQ�ULGHV�ZLOO�UHVXPH��ZLWK�
PDVNV���RXWGRRU�IHOORZVKLS�WLPH�LV�EHLQJ�
ORRNHG�DW�IRU�WKH�VXPPHU� 

 
3DVWRU�7LP�VXEPLWWHG�D�OHWWHU�WKDW�KH�ZLOO�EH�

PRYLQJ�ZKHQ�KLV�KRXVH�VHOOV��+LV�����������������������
SRVLWLRQ�LV�UHVSRQVLEOH�IRU�3DVWRUDO�9LVLWV��
����RI�WKH�IXQHUDOV�DQG�RXWUHDFK�WR�WKH�
KRPHERXQG��� 

    6XQGD\�9DQ�5LGHV�1RZ�$YDLODEOH� 

2XU�YDQ�ULGH�VHUYLFH�LV�QRZ�DYDLODEOH�RQ�6XQGD\�PRUQLQJV�IRU�WKH������
DP�WUDGLWLRQDO�ZRUVKLS�VHUYLFH���,I�\RX�ZRXOG�OLNH�D�ULGH�WR�ZRUVKLS��RU�
DUH�ZLOOLQJ�WR�YROXQWHHU�WR�GULYH�WKH�YDQ��SOHDVH�FDOO�WKH�FKXUFK�RIILFH�
#���-�����DQG�WDON�WR�'RQQD�� 



=LRQ�/XWKHUDQ�&KXUFK� 
�����6RXWK�0DLQ�6WUHHW 
$EHUGHHQ��6'������ 

���������-���� ]LRQ#QYF�QHW 
]LRQOXWKHUDQDEHUGHHQ�RUJ 

 

6WDII 

5HY��(ULQ�+HLGHOEHUJHU«�««���««««�«««3DVWRU 
5HY��7LP�6HUVHQ«�««««««««��9LVLWDWLRQ�3DVWRU 
6DXQGUD�$QGHUVRQ««««««««�3DVWRUDO�$VVLVWDQW 
'RQQD�6WHFNOHU«««««««««««2IILFH�0DQDJHU 
6RQ\D�.HPSI«««««««««««'LUHFWRU�RI�0XVLF 
6XH�*DWHV«««««««����$VVLVWDQW�'LUHFWRU�RI�0XVLF 
-DPL�5LQJJHQEHUJ««««�3UHVFKRRO�'LUHFWRU�7HDFKHU 
$UW�.HWWHUOLQJ«««««««««««««0DLQWHQDQFH 
 
=,21¶6�.(<�0,66,21 

5RRWHG�LQ�IDLWK���*URZLQJ�LQ�6SLULW���5HDFKLQJ�RXW�WR�
WKRVH�LQ�QHHG 

=,21¶6�027,9$7,1*�0,66,21 

��&HQWHUHG�LQ�SUD\HU��QRXULVKHG�WKURXJK�WKH�6DFUDPHQWV��
HPSRZHUHG�E\�*RG¶V�+RO\�6SLULW��=LRQ�LV�VSUHDGLQJ�WKH�
*RRG�1HZV�WKURXJK�QHZ�DQG�LQQRYDWLYH�PLQLVWULHV� 

��5RRWHG�LQ�D�VWURQJ�KHULWDJH��=LRQ�IRFXVHV�RQ�������������������������
GHYHORSLQJ�PLQLVWULHV�RI�FDULQJ�WR�KHOS�WKRVH�LQ�QHHG� 

��=LRQ�RSHQV�KHU�GRRUV�WR�VLQJOHV��IDPLOLHV��VSHFLDO�
QHHGV��\RXQJ�DQG�ROG��FKXUFKHG�DQG�XQFKXUFKHG���������������������
ZHOFRPLQJ�DOO�LQWR�WKH�IDPLO\�RI�*RG� 

&+85&+�&281&,/ 

2IILFHUV���([HFXWLYH�&RPPLWWHH� 

-HQD�*HUPDQ�«««««««««««««���3UHVLGHQW 
6KDURQ�3DUDQWR«««««««««««9LFH�3UHVLGHQW 
(G�6XFKRPHO««�««««��«««««««�7UHDVXUHU 
1DQF\�6FKPLGW���«�«««�««««««««6HFUHWDU\ 
 

&RXQFLO�5HSUHVHQWDWLYHV� 

.HOO\�9DQGHU:H\VW«««««««««««���(GXFDWLRQ 

.DWK\�-RKQVRQ«««««««««««««�)HOORZVKLS 
5RG�:LHGULFK«««««««««««««««)LQDQFH 
6KDQH�6FKDXHU«««««««««««««�3URSHUWLHV 
1LFROH�6FKXWWHU««««««««««��6RFLDO�&RQFHUQV 
0DU\�.RVW«««�«««««««««««��6WHZDUGVKLS 
9LUJLQLD�7RELQ���«««««««««««««��9LVLWDWLRQ 
1RUPD�1LHOVHQ��««««««««:HOFRPH�	�2XWUHDFK 
.DWK\�+HIIHUQDQ«««««««««��:RUVKLS�	�0XVLF 
9DFDQW«««««��«««««««««««««<RXWK� 

���������� 
 
� 
 
7+528*+�0$5&+��������� 
0RQWKO\�EXGJHWHG�H[SHQVHV��������� 
$FWXDO�0DUFK�LQFRPH��������� 
$FWXDO�0DUFK�H[SHQVHV��������� 
 
<7'�EXGJHWHG�H[SHQVHV��������� 
$FWXDO�<7'�LQFRPH��������� 
$FWXDO�<7'�H[SHQVHV��������� ��������� 

�������6<12'�$66(0%/<�'(/(*$7(6 

 

6<12'�$66(0%/<�WKLV�\HDU�ZLOO�EH�KHOG�����������
YLUWXDOO\�-XQH��-���������5HJLVWUDWLRQ�FORVHV�
0D\����� 

,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�DV�D�YRWLQJ�
PHPEHU�IRU�=LRQ��SOHDVH�FRQWDFW�3DVWRU�(ULQ�����������
DW����-�����RU�SDVWRUHULQ#QYF�QHW� 

����������� 
'R�\RX�KDYH�D�ORYH�RI�����������������������
FRQWHPSRUDU\��ZRUVKLS��
PXVLF�DQG�PXVLFDO�JLIWV�WR�
VKDUH"� 

:H�DUH�FXUUHQWO\�LQ�QHHG�RI�
3UDLVH�%DQG�PXVLFLDQV�IRU�
6XQGD\V�DQG�:HGQHVGD\V� 

,I�\RX�DUH�LQWHUHVWHG�LQ������������
HLWKHU�SOD\LQJ�RU�VLQJLQJ�LQ�

RXU�SUDLVH�EDQG��SOHDVH�FRQWDFW�6DXQGUD�DW�WKH�
FKXUFK�RIILFH�����-������RU�HPDLO�KHU�DW����������������������
6DXQGUD�$QGHUVRQ#QYF�QHW 

 



����������� 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

�����������������������������&�/d,�Θ�&�D/>z� 

 ����%ULQJ�8V�<RXU�5HEDWHV� 

,I�\RX�KDYH�DQ\�0HQDUGV�UHEDWHV�\RX�GRQ¶W�
SODQ�RQ�XVLQJ��SOHDVH�EULQJ�WKHP�WR�WKH�FKXUFK��
7KH\�ZLOO��EH�XVHG�WR�KHOS�FRYHU�VRPH�����������������������
H[SHQVHV�RI�UHIUHVKLQJ�WKH�\RXWK�URRP��SDLQW��
IORRULQJ��HWF�����,I�\RX�KDYH�DQ\�XQPDLOHG������������������
UHEDWHV�RQ�WKH�ERWWRP�RI�\RXU�UHFHLSWV��SOHDVH�
OHDYH��WKHP�LQ�WKH�ER[�RQ�WKH�WDEOH�LQ�WKH�������������������
)HOORZVKLS�+DOO��QH[W�WR�WKH�SUHVFKRRO�UHFHLSWV�
ER[����:H�ZLOO�PDLO�WKHP�LQ�SHULRGLFDOO\����������������������
WRJHWKHU���1R�DPRXQW�LV�WRR�VPDOO��<RXU�������

ZLWK�VRPHRQH�HOVH¶V�ZLOO�DGG�XS�TXLFNO\��͗Ϳ 

    



:H�KDG�D�EHDXWLIXO�VDQFWXDU\�IRU�RXU�WKUHH�(DVWHU�VHUYLFHV�� 

7KDQN�\RX�WR�DOO�ZKR�KHOSHG�GXULQJ�WKRVH�VHUYLFHV�RU�����������������
GRQDWHG�IORZHUV�WR�HQKDQFH�RXU�ZRUVKLS�VSDFH� 

 

$OWDU�*XLOG�LQYLWHV�\RX�WR�EULQJ�UHG�JHUDQLXPV�WR�EHDXWLI\�WKH�
VDQFWXDU\�IRU�3HQWHFRVW�RQ�6XQGD\��0D\���UG��<RX�PD\�DOVR�
JLYH�PRQH\�DQG�LW�ZLOO�EH�XVHG�WR�SXUFKDVH�SODQWV�� 
 
7KH�JHUDQLXPV�ZLOO�EH�SODQWHG�RXWVLGH�LQ�WKH�IURQW�RI�WKH�
FKXUFK�DIWHU�3HQWHFRVW�6XQGD\��,I�\RX�ZLVK�WR�KRQRU�������������������
VRPHRQH�ZLWK�\RXU�GRQDWLRQ��SOHDVH�OHDYH�D�QRWH�ZLWK�\RXU�
SODQW�RU�PRQH\��3OHDVH�KDYH�SODQWV�RU�PRQHWDU\�JLIW�LQ�WKH�
FKXUFK�RIILFH�E\�QRRQ�RQ�)ULGD\��0D\���VW� 

�����������������������:(/&20,1*�1(:�0(0%(56 

$UH�\RX�LQWHUHVWHG�LQ�EHFRPLQJ�D�PHPEHU�RI�RXU�IDLWK�IDPLO\"�����������
2U�GR�\RX�NQRZ�VRPHRQH�ZKR�LV"�2U�DUH�\RX�ZRQGHULQJ�ZKDW�LW�
PHDQV�WR�EH�D�PHPEHU�RI�=LRQ"�/HW�3DVWRU�(ULQ�NQRZ�RI�\RXU�������������
LQWHUHVW��:H¶OO�EH�GHFLGLQJ�VRRQ�KRZ�WR�KROG�RXU�1HZ�0HPEHU�������������
:HOFRPH�VHVVLRQV�LQ�WKH�PRQWKV�WR�FRPH��SRVVLEO\�RYHU�=RRP���
VR�ZH¶G�ORYH�WR�NQRZ�LI�\RX¶UH�WKLQNLQJ�DERXW�EHFRPLQJ�D�����������������
PHPEHU��<RX�FDQ�UHDFK�3DVWRU�(ULQ�DW�WKH�FKXUFK�DW����-�����RU�
E\�HPDLO�DW�SDVWRUHULQ#QYF�QHW 

������7+$1.�<28¶6 
'HDU�=LRQ�/XWKHUDQ�&KXUFK�� 

�����7KDQN�\RX�VR�PXFK�IRU�\RXU�
GRQDWLRQ�RI���������WR�6DIH����
+DUERU���<RXU�JHQHURVLW\�LV���
JUHDWO\�DSSUHFLDWHG���7KDQNV�IRU�
\RXU�FRQWLQXHG�VXSSRUW�RI�RXU�
DJHQF\���� 

7KH�6DIH�+DUERU�6WDII 

 

'HDU�=LRQ�/XWKHUDQ�&KXUFK� 

������:RUGV�GRQ¶W�VHHP�DGHTXDWH���
7KDQN�\RX�VR�PXFK�IRU�\RXU�����������������
GRQDWLRQ�WR�'720���������������������������������������
)RXQGDWLRQ����,W�PHDQV�VR�PXFK�
WR�XV�WKDW�\RX�WUXVW�XV�HQRXJK�WR�
VXSSRUW�RXU�ZRUN�ZLWK�\RXU�JLIW���
7KDQNV�WR�\RX��ZH�ZLOO�EH�DEOH�WR�
FRQWLQXH�KHOSLQJ�RYHU������������������������
YHWHUDQV�DQG�WKHLU�IDPLOLHV�DW�QR�
FKDUJH�WR�WKHP���3OHDVH�IHHO�IUHH�
WR�FRQWDFW�XV�RU�VWRS�RXU�DW�WKH�
UDQFK���7KDQNV�DJDLQ�IRU��������������������
VXSSRUWLQJ�RXU�PLVVLRQ�������� 

������������6LQFHUHO\��������������������������������������������
&KULV�5LGHU�-�)RXQGHU�&(2 



������������������ 

-RLQ�XV�IRU�D�WLPH�RI�IHOORZVKLS�DV�ZH�JDWKHU�WRJHWKHU�WR�
SDLQW�FRIIHH�PXJV���&RORUIXO�&UHDWLRQV�LV�VXSSO\LQJ�WKH�PD�
WHULDOV�DQG�ILYH�GLIIHUHQW�GHVLJQV�IRU�\RX�WR�FKRRVH�IURP��
&RVW�LV�����PXJ��7R�RUGHU�DQG�VHOHFW�\RXU�GHVLJQ��SOHDVH�
SLFN�XS�DQ�RUGHU�IRUP�IURP�WKH�WDEOH�LQ�WKH�1DUWKH[�DQG�
UHWXUQ�WR�WKH�FKXUFK�RIILFH�RU�3DVWRUDO�$VVLVWDQW�6DXQGUD�
E\�:HGQHVGD\��0D\���WK���$�PLQLPXP�RI����PXJV�ZLOO�
KDYH�WR�EH�RUGHUHG�DV�D�JURXS�IRU�WKH�HYHQW�WR�WDNH�SODFH� 

 

 

 
 

 
81&203/,&$7('�*(1(526,7< 

.DWK\�0F+HQU\ 
([HFXWLYH�'LUHFWRU��/XWKHUDQ�3ODQQHG�*HQHURVLW\�RI�6RXWK�'DNRWD 

 

:H�VRPHWLPHV�GLVFXVV�XQIDPLOLDU�WHUPV�DQG�WRROV�DW�/XWKHUDQ�3ODQQHG�*HQHURVLW\�WKDW�PLJKW�VHHP���������������������
LQWLPLGDWLQJ—FKDULWDEOH�UHPDLQGHU�XQLWUXVWV��JLIW�DQQXLWLHV��GRQRU�DGYLVHG�IXQGV���+RZHYHU��HDFK�RI�WKHP�����
LV�D�JUHDW�VWUDWHJ\�WR�DFFRPSOLVK�WD[�VDYLQJV��LQFUHDVH�LQFRPH��DQG�RU�PDNH�JHQHURXV�JLIWV�WKDW�PLJKW�YHU\�
ZHOO�EH�VRPHWKLQJ�IRU�\RX�WR�FRQVLGHU��� 
 
7KHUH�DUH�ZD\V�WR�KRQRU�\RXU�IDLWK�DQG�PDNH�D�SODQQHG�JLIW�WKDW�DUH�OHVV�
FRPSOLFDWHG��WRR���:KHWKHU�LW¶V�D�UHWLUHPHQW�LQYHVWPHQW�DFFRXQW��\RX�KDYH�
WKH�DELOLW\�WR�QDPH�EHQHILFLDULHV�WR�UHFHLYH�WKRVH�IXQGV�DW�\RXU�GHDWK���
6LPSO\�UHTXHVW�D�EHQHILFLDU\�FKDQJH�IRUP�IURP�\RXU�,QYHVWPHQW�RU�OLIH���
LQVXUDQFH�FRPSDQ\���&RPSOHWH�LW�ZLWK�WKH�SHUFHQWDJHV�RI�WKH�IXQGV�WKDW�
\RX¶G�OLNH�WR�JR�WR�IDPLO\�DQG�VSHFLILF�PLQLVWULHV��VLJQ�DQG�UHWXUQ�� 
 
3HUKDSV�\RX¶G�OLNH�WR�GLYLGH�\RXU�JLIW�DPRQJVW�VHYHUDO�GLIIHUHQW�PLQLVWULHV��
EXW�\RXU�LQVXUDQFH�FRPSDQ\�GRHVQ¶W�DOORZ�PXOWLSOH�EHQHILFLDULHV��/XWKHUDQ�
3ODQQHG�*HQHURVLW\�FDQ�ZRUN�ZLWK�\RX�WR�FUHDWH�D�GLVWULEXWLRQ�DJUHHPHQW�
WKDW�SHUPLWV�XS�WR�WHQ������FKDULWDEOH�RUJDQL]DWLRQV�WR�EHQHILW�IURP�\RXU�
JHQHURVLW\�RU�HVWDEOLVK�DQ�HQGRZPHQW�LQ�KRQRU�RI�\RXU�IDPLO\��DOO�ZKLOH�
PHHWLQJ�WKH�FRPSDQ\�UHTXLUHPHQWV��� 
 
,I�\RX¶G�OLNH�WR�NQRZ�PRUH�DERXW�EHQHILFLDU\�GHVLJQDWLRQV��FRQWDFW�.DWK\�0F+HQU\�DW����������-�����RU�
NPFKHQU\#VGV\QRG�RUJ���<RX�FDQ�DOVR�ILQG�LQIRUPDWLRQ�RQ�RXU�ZHEVLWH��ZZZ�OSJVG�RUJ��RU�RXU�)DFHERRN�SDJH��
KWWSV���ZZZ�IDFHERRN�FRP�/3*6'��� 
 

ï�,W�LV�LPSRUWDQW�WR�FRRUGLQDWH�\RXU�EHQHILFLDU\�GHVLJQDWLRQV�ZLWK�HVWDWH�SODQQLQJ�GRFXPHQWV�WR�DFFRPSOLVK�
\RXU��ZLVKHV���$OZD\V�FRQVXOW�\RXU�OHJDO�DQG�WD[�SURIHVVLRQDOV�IRU�DGYLFH�VSHFLILF�WR�\RXU�ILQDQFLDO����������������������

:H�KDYH�ILYH�SL]]D�NLWV��RQH�RI�HDFK�NLQG��
IURP�WKH�SUHVFKRRO�IXQGUDLVHU�WKDW�DUH���������������������
DYDLODEOH�IRU�SXUFKDVH���(DFK�NLW�FRVWV���������
$OO�SURFHHGV�IURP�WKH�VDOHV�RI�WKHVH�SL]]D�ZLOO�
EHQHILW�WKH�=LRQ�<RXWK�SURJUDP���,I�\RX�ZRXOG�
OLNH�SXUFKDVH�RQH��SOHDVH�FDOO�WKH�FKXUFK���������������
RIILFH�DW����-����� 



�������������������������������&�/d,�Θ�&�D/>z� 
 �����������������&21),50$7,21�&251(5� 
������������������������������ 



 �������2UJDQ�8SGDWH 

2XU�RUJDQ�LV�WLUHG��$IWHU�\HDUV�RI�ZRQGHUIXO�PXVLF��RXU�RUJDQ�LV�UHDG\�IRU�DQ�XSGDWH�DQG�XSJUDGH�� 
 
'XULQJ�WKH�$SULO�FKXUFK�FRXQFLO�PHHWLQJ��LW�ZDV�DS�
SURYHG�WR�KDYH�D�VSHFLDO�FRQJUHJDWLRQDO�PHHWLQJ�RQ�
-81(��7+�������ZLWK�D�YRWH�WR�PRYH�IRUZDUG�ZLWK�D�
FDSLWDO�FDPSDLJQ�IRU�DQ�RUJDQ�UHYLWDOL]DWLRQ��2XU�
FRPPLWWHH�LV�YHU\�DZDUH�RI�VRPH�RI�WKH�ILQDQFLDO�
FRQFHUQV�WKDW�RXU�FRQJUHJDWLRQ�KDV�DQG�ZDQWV�WR�
PDNH�VXUH�\RXU�FRQFHUQV�DUH�KHDUG�SULRU�WR�WKLV�
PHHWLQJ��:LWK�WKDW�JRDO�LQ�PLQG��ZH�ZLOO�EH�KRVWLQJ�
WZR�IRUXPV�RQ�0$<���5'�DQG�0$<���7+��IROORZLQJ�
WKH�FRQFOXVLRQ�RI�ZRUVKLS�LQ�WKH�)HOORZVKLS�+DOO� 
 
$W�WKLV�WLPH��ZH�DUH�QRW�DVNLQJ�IRU�SOHGJHV��KRZHYHU��
WKHUH�LV�DQ�RUJDQ�IXQG�VWDUWHG�LI�\RX�ZRXOG�OLNH�WR�GRQDWH�EHIRUH�ZH�VWDUW�RWKHU�IXQGUDLVHUV�DQG�
SOHGJHV� 
 
2XU�FRPPLWWHH�LV�YHU\�H[FLWHG�DERXW�WKLV�RSSRUWXQLW\�DQG�ZDQWV�WR�GR�DQ\WKLQJ�ZH�FDQ�WR�DOOHYLDWH�
\RXU�FRQFHUQV��3OHDVH�UHDFK�RXW�WR�=DFK�$QGHUVRQ��6RQ\D�.HPSI��6XH�*DWHV��1LFROH�.HPSI�RU�
0LOOLH�6XFKRPHO�ZLWK�DQ\�FRQFHUQV�\RX�KDYH��$�FRQFHUQ�\RX�KDYH�LV�OLNHO\�D�FRQFHUQ�VRPHRQH�HOVH�
KDV�EXW�KDVQ¶W�KDG�D�FKDQFH�WR�YRLFH�LW��.HHS�DQ�H\H�RQ�WKH�FKXUFK¶V�ZHEVLWH�DV�ZH�DUH�ZRUNLQJ�WR�
SXW�WRJHWKHU�D�OLWWOH�YLGHR�WR�H[SODLQ�ZKDW�LV�FXUUHQWO\�KHOG�WRJHWKHU�ZLWK�WDSH�DQG�ZRUN-DURXQGV��DV�
ZHOO�DV�WKH�WKLQJV�RXU�RUJDQ�ZLOO�EH�XSJUDGHG�WR�������� 
 

3267-3$1'(0,&�3/$11,1* 
5HY��-RQDWKDQ�6WHLQHU 
'LUHFWRU�IRU�(YDQJHOLFDO�0LVVLRQ���$VVRFLDWH�WR�WKH�%LVKRS�IRU�6WHZDUGVKLS�DQG�2XWUHDFK 

 
6R�PDQ\�WKLQJV�ZHUH�SXW�RQ�SDXVH�EHFDXVH�RI�&29,'-����/LIH�PLOHVWRQHV�
OLNH�ZHGGLQJV�ZHUH�SRVWSRQHG��)DPLOLHV�KDYH�QRW�JDWKHUHG�WRJHWKHU�IRU�D�
\HDU��$QG�FKXUFK�OLIH�VRPHWLPHV�ZDV�DGDSWHG��DQG�VRPHWLPHV�SXW�RQ�KROG� 
 
$V�ZH�UHFHLYH�WKH�EOHVVLQJV�RI�YDFFLQDWLRQ��PDQ\�RI�RXU�FKXUFKHV�DUH���������������
ZRQGHULQJ��³ZKDW�QRZ"´�,�KDYH�KHDUG�DJDLQ�DQG�DJDLQ�D�GHVLUH�WR�³JR�EDFN�
WR�QRUPDO�´�<HW�WKDW�LVQ¶W�RXU�FDOO���2XU�FDOO�LV�WR�HQWHU�LQWR�WKH�QHZ�OLIH��WR�VHH�
WKH�QHZ�WKLQJ�WKDW�*RG�LV�ZRUNLQJ�LQ�DQG�WKURXJK�XV� 
.HHS�DQ�H\H�RXW�IRU�UHVRXUFHV�IURP�WKH�V\QRG�IRU�\RXU�FRQJUHJDWLRQ�DV�\RX�
KDYH�WKHVH�GLVFXVVLRQV��:H�ZLOO�SURYLGH�VRPH�FRQYHUVDWLRQ�VXJJHVWLRQV�IRU�
ZRUNLQJ�RQ�FRPPXQLW\�JULHI��GLVFHUQPHQW��DQG�RWKHU�SODFHV�ZH�QHHG�WR�SD\�
DWWHQWLRQ�WR�RXU�PLQLVWU\��:H�DUH�SODQQLQJ�D�UHWUHDW�IRU�OD\�OHDGHUV�DQG�����������������
URVWHUHG�OHDGHUV�WR�DVN�WRXJK�TXHVWLRQV�DQG�UHIOHFW�RQ�ZKHUH�WKH\�DUH��DQG�

ZKHUH�*RG�KRSHV�WKHP�WR�EH���:H�DUH�SXWWLQJ�WRJHWKHU�UHODWLRQVKLSV�VR�WKDW�\RX�GRQ¶W�GR�WKLV�ZRUN�DORQH� 
 
,I�WKLV�ZRUN�RI�ILQGLQJ�D�QHZ�ZD\�RI�EHLQJ�WKH�FKXUFK�LV�H[FLWLQJ�IRU�\RX��SOHDVH�EH�LQ�WRXFK�ZLWK�PH��DQG�
NHHS�\RXU�H\HV�DQG�HDUV��DQG�HPDLO�LQER[HV���RSHQ�IRU�WKH�QH[W�VWHSV�WR�WDNH��.QRZ�WKDW�WKH�+RO\�6SLULW�LV��
DW�ZRUN��DQG�*RG�LV�XS�WR�LQFUHGLEOH�WKLQJV�WKURXJK�\RXU�FKXUFK� 
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:H�KDYH�D�QHZ�ZD\�RI�FRQQHFWLQJ�ZLWK�RQH�DQRWKHU��$OO�DUH�LQYLWHG�WR�MRLQ�RXU�QHZ�)DFHERRN�JURXS�WKDW¶V��������������������
GHVLJQHG�WR�OHW�XV�LQWHUDFW�ZLWK�RQH�DQRWKHU�WKURXJKRXW�WKH�ZHHN�RQOLQH��7KLV�SULYDWH�)DFHERRN�JURXS�ZLOO�
EH�IRU�PHPEHUV�DQG�IULHQGV�RI�RXU�FRQJUHJDWLRQ�� 
 
2XU�=LRQ�)DFHERRN�SDJH�LV�D�JUHDW�³EXOOHWLQ�ERDUG´�EXW�WKLV�QHZ�JURXS�ZLOO�EH�PRUH�RI�D�YLUWXDO�³OLYLQJ�
URRP´��-RLQ�XV�WR�JHW�WR�NQRZ�RQH�DQRWKHU�EHWWHU��HQJDJH�ZLWK�HDFK�RWKHU�LQ�VRPH�IXQ�ZD\V��DQG�VKDUH�
SUD\HU�UHTXHVWV��*R�WR�WKLV�OLQN�WR�MRLQ��ELW�O\�=LRQ)%)HOORZVKLS� 

6LEOLQJV�LQ�&KULVW� 

 

*UDFH�DQG�3HDFH�LQ�WKH�QDPH�RI�WKH�5,6(1�&+5,67��-�$V�,�DP�������������������
ZULWLQJ�P\�0D\�JUHHWLQJV�WR�\RX�,�DP�ORRNLQJ�RXWVLGH�WKH�ZLQGRZ��
ZDWFKLQJ�WKH�UDLQ�IDOO��$QG��,�JLYH�WKDQNV�IRU�*RG
V�QRXULVKLQJ�ZDWHUV�
XQWR�WKH�SDUFKHG�ODQG��7KDQNV�EH�WR�*RG��(YHU\�\HDU�WKLV�WLPH�,�SUD\�
IRU�WKRVH�ZKR�DUH�FDOOHG�WR�VWHZDUG�WKH�ODQG�DQG�OLYHVWRFN�WKDW�ZLOO�
EULQJ�QRXULVKPHQW�WR�RXU�WDEOHV��+RZ�ORQJ�KDV�LW�EHHQ�WKDW�\RX��������������������
JDWKHUHG�ZLWK�WKRVH�\RX�ORYH�DURXQG�D�WDEOH�IRU�DQ�LQ�SHUVRQ�PHDO"�
0DQ\�RI�XV�ORQJ�WR�EH�WRJHWKHU�LQ�SHUVRQ��HVSHFLDOO\�LQ�ZRUVKLS�DQG�
IHOORZVKLS��7KH�&'&�UHOHDVHG�QHZ�JXLGHOLQHV��ZKLFK�DOORZ�IRU�VPDOO�
JURXS�JDWKHULQJV��EXW�FDXWLRQ�XV�\HW�WR�JDWKHU�LQ�ODUJH�JURXSV�����������������������
HVSHFLDOO\�ZLWKRXW�DQ\�VDIHW\�PHDVXUHV�RU�SURWHFWLRQ��,�KDYH�UHOHDVHG�
QHZ�UHFRPPHQGDWLRQV�FRQFHUQLQJ�LQ�SHUVRQ�JDWKHULQJV�� 

 

:KLOH�\RX�KDYH�KHDUG�PH�VD\�LW�PDQ\�WLPHV��,�ZLOO�VD\�LW�DJDLQ��,�FDQQRW�WHOO�\RX�ZKDW�WR�GR��%87�,�DSSHDO�
WR�\RX�WR�FRQWLQXH�WR�XVH�FDXWLRQ�ZKHQ�JDWKHULQJ�IRU�ZRUVKLS�DQG�IHOORZVKLS�IRU�WKH�VDNH�RI�SURWHFWLQJ�
\RXU�QHLJKERU��:H�DUH�FXUUHQWO\�VHHLQJ�DQ�LQFUHDVH��QRW�DV�VWHHS�DV�EHIRUH��EXW�QHYHUWKHOHVV�DQ�LQFUHDVH�
LQ�QHZ�LQIHFWLRQV��DQG�WKLV�WLPH�DURXQG�LW�DIIHFWV�\RXQJ�DGXOWV�DQG�FKLOGUHQ�ZRUVH�WKDQ�EHIRUH��3OHDVH��EH�
JRRG�VWHZDUGV�RI�HDFK�RWKHU�DQG�ZHDU�PDVNV��FRQWLQXH�WR�SK\VLFDOO\�GLVWDQFH��UHIUDLQ�IURP�VLQJLQJ�DQG�
JDWKHULQJ�LQ�ODUJH�JURXSV�RYHU�FRIIHH�LQ�\RXU�IHOORZVKLS�DUHDV�DQG�FRQWLQXH�WR�SUDFWLFH�JRRG�KDQG-
ZDVKLQJ�� 

 

,�IXOO\�UHFRJQL]H�DQG�DFNQRZOHGJH�WKDW�OLYLQJ�ZLWK�&29,'����UHPDLQV�D�FKDOOHQJH�DV�LW�UREV�XV�RI�ZKDW�ZH�
KROG�GHDU��JDWKHULQJ�LQ�SHUVRQ��EXW�LI�ZH�DUH�DOO�GLVFLSOLQHG��ZH�ZLOO�VRRQ�EH�DEOH�WR�JDWKHU�LQ�SHUVRQ��8QWLO�
WKDW�GD\�FRPHV��EH�JRRG�VWHZDUGV�RI�HDFK�RWKHU�E\�ORYLQJ�*RG�DQG�ORYLQJ�QHLJKERU�DERYH�VHOI� 

 

-RXUQH\LQJ�LQ�&KULVW�ZLWK�\RX�� 

5HY��&RQVWDQ]H�+DJPDLHU 


